Press Release
ENR RUSSIA INVEST SA, 20 November 2007
On November 19, 2007, after close of trading, ENR Russia Invest SA ("ENR" or the
"Company"), a company listed on the investment company segment of the SWX, has
purchased 145,545 of its own shares (representing 9.04% of ENR’s share capital), i.e. 93,000
shares from Growth Value Opportunities SA ("GRO") and 52,545 shares from ENR Securities
Ltd both at a price of CHF 31.50. As a consequence of this transaction, GRO is no longer
directly or indirectly a shareholder of ENR. The trade was initiated by the Investment Manager
appointed by ENR because the shares were traded at a discount on the SWX compared to
their Attributable Net Asset Value. The Company intends to place and/or sell these treasury
shares with new shareholders at a higher price than the price at which it bought said shares.
The Company will waive its subscription rights in relation to the new shares to be offered in
the context of the forthcoming share capital increase of ENR.
ENR is also pleased to announce that Mr. Alan Apter will become a member of the
Investment Committee of ENR. Mr. Apter was born on 25 February 1957. He is a citizen of
the USA and a resident of the United Kingdom. Mr. Apter will join the Valartis International
Limited on 1 January 2008. From October 2000 to May 2007 he was Managing Director and
Head of the Central and Eastern Europe Investment Banking Group at Morgan Stanley & Co.
In that role, he substantially expanded Morgan Stanley’s activities and client footprint in
Russia, Ukraine, Poland, Hungary, Czech Republic and the Balkan countries. Transactions
originated and executed included IPO’s and mergers and acquisitions for clients across
virtually all industry sectors. From June 1998 to October 2000, he was Managing Director and
Head of the Investment Banking Group at Troika Dialog in Moscow. Prior to Troika Dialog, he
was a partner at Renaissance Capital in Moscow and prior to that position he was a member
of the Investment Banking Division at Merrill Lynch & Co. for many years.
The relevant amendment to the prospectus dated November 19, 2007 is expected to be
available on November 23, 2007 at the offices of Valartis Bank AG, Zurich.
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This press release does not constitute an offer or invitation to subscribe for or purchase any securities. This press
release does not constitute a prospectus within the meaning of Article 652a of the Swiss Code of Obligations or
within the meaning of the listing rules of SWX Swiss Exchange. Investment decisions with regard to investments in
the shares of ENR Russia Invest SA should be solely based on the Prospectus issued by ENR Russia Invest SA in
connection with the listing and the offering. A copy of the Prospectus and the relevant amendment is available free of
charge at the offices of Valartis Bank AG, Sihlstrasse 24, P.O. Box, CH-8021 Zurich, Switzerland or can be ordered
by telephone (+41 43 336 81 11) or email (prospectus@valartis.ch). This press release is not being issued in
countries where the public dissemination of the information contained herein may be restricted or prohibited by law.
In particular, this press release is not being issued in the United States of America and should not be distributed to
United States persons or to publications with a general circulation in the United States. Any non-compliance with
such restrictions may result in an infringement of United States securities laws. Securities of ENR Russia Invest SA
are not being publicly offered outside of Switzerland. In particular, the securities of ENR Russia Invest SA have not
been registered under the United States securities laws and may not be offered, sold or delivered within the United
States or to U.S. persons absent registration under or an applicable exemption from the registration requirements of
the United States securities laws.

