Press Release
ENR RUSSIA INVEST SA, 5 December 2007
ENR Russia Invest SA (“ENR”) has completed the placement of 898’945 new bearer shares,
each with a par value of CHF 12.40, at a price of CHF 32.00 per share. This was done in a
rights offering to existing shareholders and an international placement. An over-allotment
option of 134’842 shares has been granted to Valartis Bank AG, on behalf of the managers of
the offering. Such over-allotment option is exercisable within 30 calendar days after the first
day of trading. The net proceeds from the offering, after deducting expenses, will be
approximately CHF 27 million.
The proceeds from the offering will be used to further ENR’s private equity investment
activities in Russia, the other CIS countries and the Baltic States.
The new shares will rank pari passu with the existing bearer shares of ENR and are expected
to be listed and eligible for trading on the SWX Swiss Exchange on or about 11 December
2007.
After the offering, excluding shares from the over-allotment option, ENR will have 2’509’560
bearer shares issued and 2’364’015 bearer shares outstanding.
Geneva, 5 December 2007
Mr. Gustav Stenbolt
Chairman of the Board
ENR Russia Invest SA
Contact number: + 41 22 716 1000
This press release does not constitute an offer or invitation to subscribe for or purchase any securities. This press
release does not constitute a prospectus within the meaning of Article 652a of the Swiss Code of Obligations or
within the meaning of the listing rules of SWX Swiss Exchange. Investment decisions with regard to investments in
the shares of ENR Russia Invest SA should be solely based on the Prospectus issued by ENR Russia Invest SA in
connection with the listing and the offering. A copy of the Prospectus, the relevant amendment and the pricing
statement is available free of charge at the offices of Valartis Bank AG, Sihlstrasse 24, P.O. Box, CH-8021 Zurich,
Switzerland or can be ordered by telephone (+41 43 336 81 11) or email (prospectus@valartis.ch). This press
release is not being issued in countries where the public dissemination of the information contained herein may be
restricted or prohibited by law. In particular, this press release is not being issued in the United States of America and
should not be distributed to United States persons or to publications with a general circulation in the United States.
Any non-compliance with such restrictions may result in an infringement of United States securities laws. Securities
of ENR Russia Invest SA are not being publicly offered outside of Switzerland. In particular, the securities of ENR
Russia Invest SA have not been registered under the United States securities laws and may not be offered, sold or
delivered within the United States or to U.S. persons absent registration under or an applicable exemption from the
registration requirements of the United States securities laws.

