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ENR RUSSIA INVEST SA ANNOUNCES EXERCISE OF OVER-ALLOTMENT OPTION

ENR Russia Invest SA (“ENR”) announces that Valartis Bank AG, the Lead Manager of the
December 2007 equity offering, has fully exercised its over-allotment option to subscribe for
an additional 134,842 bearer shares, each with a par value of CHF 12.40, at the offer price of
CHF 32.00 per share.

The additional shares will rank pari passu with the existing bearer shares of ENR and are
expected to be listed and eligible for trading on the SWX Swiss Exchange on or about 11
January 2008.

After the completion of the transaction, ENR has 2,644,402 bearer shares issued and
2,498,857 bearer shares outstanding.
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ENR Russia Invest SA is an investment company whose investment objective is to invest in private and
public companies in Russia and other Commonwealth of Independent States countries and in the Baltic
States. ENR Russia Invest SA trades on the SWX Swiss Exchange under the ticker RUS.

This press release does not constitute an offer or invitation to subscribe for or purchase any securities of ENR Russia
Invest SA and is not being issued in countries where the public dissemination of the information contained herein
may be restricted or prohibited by law. In particular, this press release is not being issued in the United States of
America and should not be distributed to United States persons or to publications with a general circulation in the
United States. Any non-compliance with such restrictions may result in an infringement of United States securities
laws. In particular, the securities of ENR Russia Invest SA have not been registered under the United States
securities laws and may not be offered, sold or delivered within the United States or to U.S. persons absent
registration under or an applicable exemption from the registration requirements of the United States securities laws.



